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not carry his investigations further in an effort to determine 
whether, with the greater cost of improving the Mississippi and the 
much smaller traffic available, it would be, after all, worth while 
to undertake an extensive improvement of that river. 

On the descriptive side, the books are exceptionally good; but 
on the economic side, they are unconvincing. 

H. G. Mouxton. 

University of Chicago. 
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business is fairly constant, because the demand for necessities is 
incapable of sudden expansion or contraction. Industry, on the 
contrary, may expand or contract indefinitely — especially that 



